
Terms and Conditions of Use of CFA Institute Electronic Publications 

The following Terms and Cond itions of Use apply to use of e lectronic ed itio ns of 
publications ("Publication(s)") publi shed by CFA Institute. Refu sal or failure to 
abide by these Terms and Conditions of Use may res ult in suspensio n or tcnn ina­
tion of access without refund of fees paid. CFA Inst itute may ame nd or supp le­

ment these Terms and Conditi ons fro m time to time w ithout pri or notice. 

Definitions: 
"Authorized User" : Any user granted access 10 the Publication(s) by CFA 
Institute, incl uding but not li mited to (i) an indi vidual subscriber lo one 
or more Publicat ion(s) and (ii ) a member of an inst itution that has an IP 
Access license. Members of institutions are limited to the li censed S ite 
and, within the licensed Site, lo research and teaching staff, whether 
permanent or visiting; students; employees, both full time and part time: 
and authorized on-s ite users of the insti tu tion 's li brary. 
" Publi ca tion(s),.: the electronic edition(s), including a ll supplementary 
and associated electronic mate ri als, o f material published by CFA Insti ­
tute. The Publicat ion(s) may be hosted by CFA lnstilllte on its website 
or on the webs ite of an agent authorized by CFA In stitute 10 host the 
e lectronic edition. 
'"Licensee .. : an inst itution, enterpri se. or other organizati on that ho lds a 
val id and curren t IP Access license and that has paid in fu ll a ll subscrip­
ti on and other fees charged by CFA Institute. 
"Site": a geographicall y separate unit that can include any number of IP 
addresses as long as usage is restri cted to a single geographical s ite . IP 
Access is licensed per "Site ." 

Permitted Use of the Publication(s): 
I. Any Authorized User may search , download, and save materi al in­
c luded in the Publication(s) for hi s or her own use. Single printed copies 
of ind iv idua l arti cles may be made fo r private use o r research. The term 
"article" inc ludes any edito ri al, book review, lett er, or other discrete 
work comained in the Publication(s). 
2. Authorized Users may not copy or transmit Publica tion(s) or the 
Publication(s)"s artic les without permiss ion from CFA Institute or the 
copyright owners. ( In certain cases, CFA Institute does not hold copy­
right in materia ls included in the Publicati on(s). In those instances, the 
copyright owner, if any, is indicated in the arti c le.) 
3 . Materi a ls from the Publicati on(s) may not be recompiled, manipu­
lated, u.·ed to prepare deri vati ve work s, republi shed , or publi shed in 
another fo rmat without prior written permi ss ion from CFA In stitute or 
other copyri ght holder. 
4. Authorized Users may not authori ze use of the Publicati on(s) by any­
one who is not an Authorized User. 
5. Usernames and passwords for access to the Publication(s) are fo r the 
personal use o f the individual subscriber (o r designated instillltiona l 
admi ni strator in the case of an institutional subscription) and may not be 
~hared . 

6. CFA Institute reserves the right to deny access to a usern ame and 
password immediately if unau thori zed use is detec ted or suspected. CFA 
Institute agrees to restore access to the username and password upon suc­
cess ful reso luti on of the silllation. 
7. Systematic downl oading of substan tial portions o f the Publication(s) 
and the use of robots is prohibited and may resu lt in suspension or termi ­
nati on or access without refund of fee s paid. 
8. The IP Access li cense inc ludes authori zation fo r the Li censee 10 give 
access to Publication(s), by means of speci fic IP addresses. Si te-wide Lo 
its Autho ri zed Users. If the Licensee all ows remote access by Authori zed 
Users. the Licensee ag rees lo maimain the security of the access by au­
thenticating Authori zed Users before allowing use of the Publication(s) . 
9 . Instituti onal subscri bers and IP Access Li censees are responsibl e fo r 
undertaking reasonable measures to prevent access by unauthori zed 
persons to authori zed IP addresses and are respon sible for terminating 
any unautho ri zed access o f which the in stituti on or Li censee has actu al 
notice or know ledge. Institutions or Licensees wi ll not be held respon­
sible fo r unauthori zed use of the Publ ication(s) provided (i) such use is 
without the express or implied consent of the insti tuti on or Licensee: (ii) 
the institution or Licensee promptly notifies CFA Insti tu te of any such 
use of which it becomes aware; and (iii ) the institution or Licensee takes 
all reasonable steps to terminate such acti vity promptl y. CFA Institute 
reserves the ri g ht to deny access immedi ate ly if unauthori zed use is 
detected or suspected; however, denia l of access will be limited, to the 
ex tent practical, to the IP address(es) from which the acti vity orig inated . 
CFA Institute ag rees to restore access to the a ffected IP address( es) upon 
successfu l reso luti on of the si tuation. Failure to take reasonable steps 
to terminate unauthori zed ac tivity or repeated usage vio lati on from the 
authori zed IP addresses of the institution or Licensee may result in sus­
pension or termination of access without re fund of fees paid. 

Disclaimers: 
CFA Inst itute docs not warran t th at the Puhli ca ti on(s) will be accessib le 
in any parti cul ar hardware/soft ware environment. C FA lnstilllte does not 
warralll the accuracy or completeness of any information contained in the 
Publi cation(s) or its merchantability or fitness for a particul ar purpose. 
CFA Institute will have no li ability to any person for any loss or damage 
ari sing out of use o f, or inability to use. the Publica ti on(s) . 
CFA lnstilllte will make reasonahle e fforts to make the Publication(s) 
avail able on a 24-hour bas is. excluding normal network adm ini strat ion 
and system down time. but if access is suspended or interru pted, li abi lity 
will be limited to res toring access as soon as practical. 

Privacy Policy: 
Use of the Publication(s) indicates acceptance of the CFA Institute privacy 
poli cy, as posted on the CFA Institute website, www.cfainslitute.org. 

Institutional Subscriber IP Range Access Activation Form 
Purchase of an instilllti onal subscription to CFA Institute publication(s) includes optional IP range access lo the subscribed publi cat ion(s) for one 
geographic site. To activate IP range access, please read the terms and conditi ons above, co mpl ete the informat ion requested below, and return as 
instructed on the previous page. 

**'''All in fo rmati on below is requ ired*** 

I agree to the above Terms and Condition~ of Use oJ: CFA Inst itute Electron ic Publi cat ions .. 

I L-Signature- -----------­

Name, Ti ti e ~ ---1--' fi'_,_,,_U-"'l..-_ U____,_\ ~-"t-"'c.-~-"V'f\.-'--'-S,e=· IYVi ~'l Geographic Site Lice nsed 

VI I\ '. =, C' ,_ \'', ~,.... (See definition for " Site" in 
Company/Instituti on __ L~~""-~"~"--'-fJ '_l-_.,.__vv _____ _ _ 

v 

Date 

~J ,{wn 1 u )crn 1)wr 
itions above. 

Please provide the contact information for person who will serve as the o n-s ite acco unt admini strator. Thi s person w ill be ass ig ned an 

admini strator account thro ug h w hi c h he o r she can m a inta in the IP addresses for the Site licensed, ass ign additiona l inst itution adm in­

istrators,11nd req uest usa.ge reports. 

Name Telephone 

E-mail Address 
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